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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER" NINE MONTHS ENDED n .12.2020 
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NOTES: 

•• 

01. The abo~ Results were r eviewed and recommended by tile Audit COmmittee . pproved by the 80ard of Directors ;l1 In their mHlln, lIled on 09.02.202.1 

02. M per requirement of re, ul'tlon 33 of the Securltle:!lllnd Exchanlle Board of India. The above Unaudit~ Stan.d alone Finandal Results of the Comp.my 
are posted on COmpany's website www .... ellnd~. com.s _II as on the stock uch"nae$' _bslte www.bseindiil.com. 

1>3. The above flnanlcaJ results are in ilCOfdilnce wfth the Indian Accountin. Sund¥ds. the (lnd-ot..Sl as prescrlb~ Ufldef section 133 of the COmP¥l16 act. 2013 
re.cl wItII Rule 3 of the Comp¥lln (Indlil/1 A.o:ounl:lnl SuOO¥ds) Rule.201S. ¥ld CompilNe:!I (IndlanAa:ounti", SuOO.dslAhmendment Rules. 2016. 

CM. The Op«~ of the Company Oife Ilmlte-d t o one $qmenL 

05. Cootsq...ent lothe ~onwidl! loddown ¥lnOUtlCN by the Govefnmenlof India. ttlt Company's Planl and offices Wefe shut tIonw from March 23. 2020 
onWlJfds. Since the ,,~ .... I ellS;", of the Iodtdown and In line with the ~rIous dlrealonJ of the Goverrvnenb, the Com p..,ys pI.nlll...-e COtnrMn<:ed 

optra tionJ In II phi~ ..... nnef. in line with tht mmel deman<h. The (0VID-19 crises hils CiIUStd I-ilf\lfiant dlsturbince and slowdown of the economk 

~Mtie:!l. Howt'Vtf. the impact a~ssmeflt of Cov\O-19 I$ a ~ontinulnlpr(l(eu liven the unctnulnty ISmated with;~ nature and durations. The 
Impact of (0VlD-19 on Ihe (omp;l ny's FiMnciill SUtements may be diffef from that estimates H u the date of ~prOlle of these llnaooal statements. 

The Company wi ll continue 10 monitor any materials chanles 31 the situation evol~es. 

06. Previous period 11 uro.! ha~e been regroo.ped lind retJ.slfed werevef nKessary. 
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LIMITED REVIEW REPORT 
To, 
The Board of Directors, 
Axel Polymer:s limited 
309, lYlokshi, Sankarda - Savli Road, 
Taluka : Savli, Vadodara - 391780 

"'!Ie have reviewed the accompanying statement of Unaudited Financial ResultS of Axel 
Polymers Limited for .the Quarter ended December 31, 2020. This statement is the 
responsibility of the Company's Management and has been approved by the Board of Directors. 
Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the statement In accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by' the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data 
and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared In accordance 
with applicable Indian Accounting Standard (Ind AS), as prescribed under section 133 of the 
Companies Act, 2013 read with r_~levant Rules and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms .of Regulation 33 of 
the SEBI (Ust ing Obligations and Disclosure Requirements) Regulations, 2015, as modified by 
Circular No. CIR/CFD/FAC/62/2016/ dated July 5, 2016, including the manner in which it is to be 
disclosed, or that It contains any material misstatement. 

We have not audited or reviewed the financial results and other Information for the qu'!rter 
ended December 31,2020 which have been presented solely based on the financial Information 
compiled by the management. 

Place: Vadodara 
Date: 09.02.2021 Partner 
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